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10 ᴍ̆Ὲ ῍ ̂ ̃ 240҆ ̕ ̂ ȁ

̃1.11ַ ̆ῒҬ 1240҆ ̆ 110҆ ̕ ̂ ̃

420҆ Ȃ 

1-10 ᴍ̆Ὲ ῍ ̂ ̃2072҆ ̆ ⱴ 47%̕

̂ ȁ 9̃.7ַ ̆ ⱴ 10% ῒ̆Ҭ 1.3ַ ̆ 1160

҆ ̕ ̂ ̃ 3800҆ Ȃ 

̂ԋ̃ ҙ ֟ 

1. ֟  

10 ̆Ὲ 157҆ ̆ 60҆ ̆

⌠ 160 ҆ ȂῈ҉ץ ⱴ ̆ ᵣ

֟ ̆ꜜⱬ ₮ ⅞Ȃ 

ץ∆ Ὲ̆ ֟ Ҍ̆ ᵣȂ10

ᴍ ẫה 10.8 ̆ ԍ ȂPSY ̆ ∆ 20

10 ᴍ 22.3Ȃ 

֟ Ҍ ⱴ ̆֟Ḡ └̆ ֟ Ӟ ӊҊ Ȃ

10 ᴍ֟Ḡ 8%̆ ╠ ȂῈ ľ Ŀ Ғ

ꜚ̆ ֟ 2 430ᾝ/ 10 350ᾝ/ ̆ Ҋ 80ᾝ/ ̆

ᵣ Ῑ ľ Ŀ҉ Ȃ 

2. ֟  

֟ ҹ Ȃ Ҭ ̆ 3 ҩ 280 ҆ Ȃ҉ץ

10 ᴍ ҉ 92%̂ 6 ╠ ҉ ̃̆ҍ ╠ ̆

ׅ ѿ Ȃ 

Ὲ Ҍ ⱴ ֟ ̆ ֟ Ῑ̆ Ҋ Ȃ

Ҋ ̆10 ᴍ 2.58̆ҹ ң ᵞ Ȃ ץ∆ ̆ Ῑ
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Ҋ ̆ Ҋ ל ҹ ̆10 ᴍ 7.8ᾝ/ ̆ҹ ᵞ

Ȃ ╠Ὲ ᵞԍ 8ᾝ/ Ὲ 80% Ȃ╠

ᴇ ֟ Ҋ ̆Ӟᴪ ᵣ Ῑ Ҋ ҉Ȃ 

̂҈̃ ҙ ֟ 

1. ҙ ֟ ᴨ ғ Ҭ  

ץ∆ ̆Ὲ ֟ Ḡ Ȃ10 ᴍ҉ ѿ

95.2%̆ҹ ᴨ Ȃ10 ᴍ 2.76̆ҹ ₃ ᵞ Ȃ10

ᴍῈ ₮ ѿ 6.5ᾝ/ Ҋ̆Ῑץ ҙⱵ ≠Ȃ 

2. ȁ ꜚ  

Ὲ ҙ ̆ ȁ └ ȁ ҙ ҙⱵ ҈̆

ҙⱵ ≠Ȃ 

̂ ̃ ’ 

ᴇ ᴇ ̆ ῒ ᴇῬ ҙ Ҋ̆ץ ҙ

῀Ԏ ̆ ҙ ễṽ ⱬ ȂῈ ץ ẫ ҹ ↕̆҈

̆Ὲ ֟ ṽ 60%ȂῈ ṽⱵ ҹ ̆ῒҬ ꜚ ṽ

55%̆ ṽ ṽ ȂῈ ╠҈ ҹ 56ַᾝȂ

0.18̆ ꜚ ֟ ץ № ꜚ ṽȂῈ

֟ Ȃ 

̂ԓ̃  

₃ ᵬ̆Ὲ ῀ ̆ ֟

̆ ֟Ḡ Ȃ 

Ῑ ҙⱵ̆ ֟ᵣ ╠ ̆ Ҋ ̆ ҙ Ԉⱬ

ѿ ȂῙ ҙⱵ̆ Ԉᴨל ̆ ȂῈ Ӟᴪ

̆ᾟ№ ᴨל ᴨ̆לẠ ҙ ᵬȂ 
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Źⱴ ֟ ῏ ̆ ꞉ ̆№ № Ạ

֟ ̆ ꞉ ֟ ҙⱵ ᵝ̆ Ῑ ᵝ Ḥ ̆

Ȃ 

̂2̃ Ҋ  

Ὲ Ῑ Һ ȁ ȁ ȁ Ῑ ȁ

ῒז Ԏ̂Һ ҹ Ԋ ̃ ₃ҩ ȂῒҬ ȁ

Ῑ Ȃ Ҋ Һ ԍ ȁ ȁ

ῒז Ԏ Ȃ 

ŵῈ ľ ĿҒ ꜚ̆ ֟ ᴋ̆ ҹ ̆ ֟

̆ ᵣ ₮ Ῑ ľ Ŀ ᵞȂ 

Ŷ ╠̆ Ῑ Ҭ 1.3 ᾝ/ ̆ῒҬ

1ᾝ/ ̆ 0.3ᾝ/ Ȃ ץ∆ ̆Ὲ

֟ Ҋ 200-300 ᾝ/ Ȃ Ҋ ̆ ֟ ̆

ᵣ ₮ Ῑ ľ Ŀ ᵞȂ 

ŷ╠ ֟ ̆ №Ῑ ֟ Ȃ Ὲ Ῑ

ȁ ̆ № ֟ ̆ ᵣ

₮ Ῑ Ҭ ľ Ŀ ᵞȂ 

ŸῈ ⱴ ֟ ̆ Ῑ ̆ ᵞ ֙ ̆

ᵞ Ῑ Ҭ ľῒז ԎĿ Ȃ 

҉̆ ȁ Ḡ ֟ Ὲ Ῑ ȂῈ

ᵬ̆Ḇ Ҋ Ȃ 

2. Ὲ ╠ Ῑ Ὲ Ҭ ֓ ᵝ̙ ̙֓

Ὲ ᵥ ‗ ̙ 
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̔ ╠ ҹ қ ̆Һ Ṝȁ

̆ Ȃ ֓ ҹ ̆ Ῑ ̆ ҹ

Ȃ ̆ ҹῈ ֓ ̆ ֟ ȁ ׅ ѿ

ᴨ Ȃ ̆ ֟Ҍ ̆ ֓ ᵝ֟ ≠ ᵞ̆ № Ȃp

ᵝ₮ ҩῈ ₮ ᶛ ᵞ̆ Ὲ ᵣ Ȃ 

╠Ὲ ῤ ᵝ №֣̆ ⱳ ᾢץ̆ ꜚ ̆

Ὲ ᴆ ̆ ⱴ ̆ῃ ᵝẠ

̆Ḡ ֟ ̆ꜜⱬ Ὲ ᵣ ֟ Ȃ 

ԍ ᵝ̆Ὲ ᴪ ̆ └ῒ֟ ̆

ץ ֟ ȁ ᵞ ֟ ҹ ╠ Ȃ ῒ ֟ ȁ Ῥ

ⱴ֟₮̆ ᵣῙ Ҋ Ȃ 

3. ѿ ̆Ὲ Ῑ PSY ̆ ╠̆Ὲ Ῑ

PSY ᵥ̙ ҍ ╠ׅ ѿ ָӇ̙ 

̔ ╠̆Ὲ ᵣ ҹ ̆ ᴨҬ ᴨ P̆SY

24-25 Ȃ ₃ ץ Ὲ̆ ᴨ ᵣ ⱴ̆

̆PSY ῀ ҹ Ȃҍ ̆ ╠ PSY

ׅ ѿ ̆Һ ҹ̔ 

̂1̃ ╠ ׅ ̆ Ὲ ֟ ῀

̆ᵖ ׅᴪ ֟֟ ѿ ̆ ֟ Ȃ 

̂2̃ҹ ̆Ὲ ѿ ᶛ ҈ ֜ ̆Ḡ

ȁᾟ ᶫ Ḡ̆ ֟ Ȃ ҉ץ Ὲ̆ ᵣҬ

ȁ ֟ ᴨ ֟ ̆ ֓ᴪ PSY ֟ ѿ

Ȃ ֟ ̆Ὲ Ȃ 
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4. Ὲ ╠ Ῑ Ῑ ⱬ ̙ ⱬ̙Ὲ

ᵥ ‗̙ 

ׂ̔ 1-10 ᴍ Ὲ̆ ̂ ₮̃ ҍ 47%̆

Ȃҩ≢ ѿ ⱬ̆ Ῑ ѿ֓ Ȃ 

ҹ ₮ ⅞̆ ‗ Ῑ Ҍ ̆Ὲ ╠ Ῑ

ȁ ᵬ῾ ȁ ᵬ῾ Ῑ ̆ ⱴ ᴨ Ῑ

Ȃ Ὲ̆ ҍ ᴪ ᵬ ᾟ̆№ ꜚ ᴨל ̆ ⱬ

ľ ᴑ Ŀ ῍ ľ ᴑ Ŀԓ ῍ ̆ Ὲ ֟

̆ҹӠ ῐ ᵣ ⱬ Ȃ 10 ̆Ὲ Ῑ

ⱬ 3500҆ ̆ҹ ₮ ⅞ Ҋ Ȃ 

5. Ὲ Ῑ ҙⱵҺ ֓ ⱴ₮ ̙ 

̔Ὲ ╠ ҙ ᴨᾢ ₃ ↕̆№≢ ᴨᾢ ֟

ȁᴨᾢ ᴇ Ȃ ῤ Ὲ̆ ץ ⱴ ֟ ȁᴇ

֟ ҹҺȂ ԍ ֟Ҍ Ὲ̆ └ῒ₮ ץ̆ ֟

ҹ ᵬȂ 

6. Ὲ ⅞ ֟ ᵥ ֟ ̙֟ 

ѿ̔ ץ Ὲ̆ ץ ẫ ҹ ↕Ȃ └ ₮ ⅞ ̆

ҙ ’ȁῈ ⱬ ̆ ẫ ẫ

Ҍ̆ᴪ ֟ ȂῈ ╠ ҹᾟ ̆

Ԉⱬ ȁ ҹ ̆Ὲ ᴪꜜⱬ ⱴ֟ Ȃ 

7. Ὲ ᴪ ⱴ ֟ ̙ 

̔Ὲ ֟ ᾟ ̆֟ ≠ 70%̆ ֟ ֟̆Ὲ

Ҍᴪ ֟ Ȃ ╠ ҹᵞ Ҋ̆Ὲ

֟ ̆Ҍ ֟ ̆ ᴑҙ ԈⱬȂ 
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8. ᵬ῾ ̆ Ὲ ῀ ῾ ῀̙ 

̔ ᵬ῾ Ὲ ᵣ ↕̆ ץ̆

֟ ̆ Ꞌꜚ Ḡ ֟ Ȃҹ ꞉ ᵬ῾ Ὲ̆

Ӟᴪ ԇ ᵬ῾ ꜛ ̆p Һ ῀ ҹ ᵬ῾ Ȃ ̆ ᵬ

῾ ȁ ̆ Ὲ ᶫѿ ᾧ Ṣ ̆ ԍ

̆῍ Ạ ֟ ᵬȂ 

9. ╠Ῑ ҙ ῀ԅ ҙ Ῑ ̆ף Ὲ ף

Ῑ ҙ ӊ ̙Ὲ ╠ ῀̆ ҩ

ᵣῙ ̆ ᵣῙ ̙ 

̔ ╠ Ῑ ҙ ֟̆ ᴰ ӈ҉ ҩᵣ ῾ҙ

֟Ȃ Ὲ ̆Ῑ ᾢ ԅᴰ ȁ ȁ ȁῙ ₃ҩ

̆ ҉ ҙ Ȃ 

₃ ̆ ֟ Ҭ ⱴᾟ№ȂῈ 2007

ԅ Ὲ ľץ̆ ȁ⇔ ȁ֟ҙ Ŀҹ ⇔ľץ̆

̆Ῑ Ŀҹ ᴇṿ̆ ȁ ꜚ ȁ ̆ҹῈ Ῑ

ҙⱵ Ȃ Ὲ̆ ᾢ ⇔ Ҭ ̆ ̆

ꜚῙ ⇔ ̆ Ῑ ⇔ ⱬȂ 

╠Ὲ ꜚ̂ ‰̃ ȁ ꜚ ȁ ꜚ ȁ ꜚ ȁ ȁ

Ḡ ȁ ῃ ȁ ֟ Ῑ ꜚ ȁ ̆

ȁ ῃȁ ȁ ֟̆ ֲⱬ ̆ ֟ Ȃ 

̂ԋ̃Ῑ ҙⱵ 

1. Ὲ ҙⱵ ᵣ ᵥ̙Ὲ ᴪ ҙⱵ̆ ῃ֟ҙ

̙ 
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̔ ̆ ȂῈ ⱬ ҙⱵ̆ ⱬԍ

ҙⱵ ҹῈ Ῑ ҺҙȂ ╠Ὲ ҙⱵ ԍ╠ ̆Һ ץ

Ῑ ҹҺ̆ ᵬȂῈ Ғҙ׆ Ὲ ῀

֟ ̆ ֟ ȂῈ 400-500҆ ̂

֟ ̃̆2022 ῃ 8ַᵩ ̂ 4.8҆ ̃̆ 2021

ⱴ 38%Ȃ 

̂҈̃  

1.Ὲ ȁ ȁ Ῑ ȁ ⱴ ҩ Ӟ̆ ԅҌ

Ȃ Ὲ Ҭ ⅞ ᵥ̙Ὲ ⱬԍ ҹѿ ָӇ Ὲ

̙ 

Ὲ׆̔ ץ ₮̆ ⇔ ӊ∆ Ὲ̆ ᵝҹ ᴑҙȂ ╠Ὲ ҙⱵ

῾ Ῑ ̆ ֟ҙ Ҋ ᵈȂῈ ȁ ȁ ȁ

Ῑ ҙⱵ ̆Ҋ ҙ Ӟ Ȃ 

Ὲ̆ Ῑ ҙⱵ ץ 5%-10% Ῑ Ῑ̆ ҙⱵ↕ ᾢ

Ῑ Ҍ̆ ᵞῙ ̆ ֟ ֟ ֟ Ῥ̆

ⱴ֟₮ ̆ Ȃ 
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̔ҹ ҙⱵ̆ Ҭᴨל ҙⱵ ⱬ̆ᴨ ᵣҙⱵ ̆

2023 5 ̆Ὲ Ὲ Ӳҙ 35% ץ 4.375ַᾝ Ὲ ῏

Ȃ 

̆ №ң ̆ט ѿ ҹ 1 ҩ

ῤ ט 30%̆ 1.3ַᾝ̆ ⌠Ȃ ԋ ҹ 6

ҩ ῤ ט 70%̆ 3.1ַᾝȂῈ ᴪ Ȃט

̆Ὲ ᴪ ῏ Ὲ Ȃ ᵝ ῏ Ȃ 

 

ҹ⁞ ̆ ↓₮ №ҍ╠ ꜚ Ȃ

̆ Ὲ ῏ ꜚ Ȃ 

֜ ꜚ Ḥ Ȃ 

ᴆ ̂ ̃ ᴆ 

 2023 11 13  
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ᴆ ̔ 

ҍ ᵝ  ҍֲ   ҍ ᵝ  ҍֲ  

     

Ḥ ֒  ↔ ȁ ᾠ₱   ↔  

     

   ≠  ᴯ 

├  Ҽ  ּת

 

 

҆    Cederberg 

Capital 
 

├ ӽ  ҬḤ ├ ȁ ȁ  

Ҭ Ὲ  ḍ ȁ   ├  

├   Ҭ ├  

⇔ ├ ȁ   ҆ ├ ȁ  

├ қȁ   


